
In Barbados, the ONLY good and satisfactory measure of the total amount of money that is in stock and 

in circulation at any points in time in this country is money itself. 

 

Also, in Barbados, the ONLY good and satisfactory measure of those net positive/negative financial 

outcomes that are produced through  the use of money by multifarious people, and that are 

representative of money used collected spent received in given ways – in both regards - income, 

revenue, savings, expenditure, debts, etc. -  is money itself. 

 

Verily such circumstances emerge whenever money is viewed by many people as a universal 

commodity, with its own digitized countable characteristics; emerge whenever money is viewed by such 

persons as a trusted medium of exchange expressing nominal income, payments, transfers, etc. and 

emerge whenever nominal income, payments, transfers, etc. are viewed as denoting money. 

 

But, what money has NOT been, is NOT, and will NOT be – contrary to economic dogma – is a measure 

of all the goods and services produced and distributed within the Barbados market in any given period 

of time. And this is the case notwithstanding the fact of use of money in such circumstances. 

 

There are at least 4 reasons why money is NEVER EVER a unit of measure: 

 

1) In the context of the purchasing, selling and renting/leasing of broad ranges of identical goods and 

services in different circumstances, citizens bring about different money outcomes and expectations 

across Barbados. For, the amount of money wanted by a shop owner in St. Lucy for a box of WIBISCO 

eclipse biscuits will most likely vary from that of another shop owner in St. Michael for the identical box 

of WIBISCO eclipse biscuits. But, it is known that I lb (weight measure) is 1 lb almost every place on this 

earth, and that no matter what items there are that are being weighed wheresoever, there are 

ordinarily no different outcomes. 

 

2) Money is NOT an inherent condition quality of resources, goods and services. Whereas weights and 

measures were created for a greater understanding of many parameters and relatives (capacities, 

masses, volumes, lengths, areas, motions, etc.) surrounding and inhering in all material non-material 

things that have to do with resources, goods and services that are produced and distributed in 

Barbados, this is not the case with money. Money was created many eons ago as an independent 

material variable by a few to facilitate trade in resources, goods and services. 

 

3) There is from time to time a fixed amount of money in stock and in circulation within and without the 

core/ financial system of Barbados.  Whereas, the amount of yards measured from one particular place 

to another, the amount of water stored in the sea, the amount of mphs achieved by a type of jet, etc., 

 may in their respective categories be highly variable on objective grounds, money has been made to be 

fixed/made finite in all of its amounts on very subjective bases. Whereas too greater and greater 

measurements may be achieved in such categories and may signal greater personal and natural 

achievement and freedom, such fixity/finiteness in the stock and circulation of money does provide 

circumstantial evidence of such a basis for using money/monetary policy to wickedly control and 



manipulate many thousands of citizens in Barbados. 

 

4) Money denominations issues do not necessarily increase in line with increases in the numbers of 

those numbers incorporating, say, many incomes, debts, or the other numbers giving rise to them. 

There will be cases where such incomes, revenues,  as expressions of money, are rising exponentially in 

their numbers but still there are times when will be no increases in money denominations issued 

consistent with such increases in incomes, revenues, debts, etc. But why??? 

 

Also, money has NEVER been, is NOT, and will NEVER be a measure of total deposits, savings, loans, 

credits, debits, taxes and such like (which are stocks and not flows) within the Barbados political 

financial system. At least 2 reasons: 

 

1) Many of those total aggregated values are derived from, or represented by, the same recycled 

reallocated actual monies – thus there is absolutely no basis whatsoever for Mr. Owen Arthur reportedly 

asserting (Daily Nation, Monday June 11, 2012) that while deposits by Barbadians in local banks had 

stood at BDS $9.3 billion in 2008, they had now fallen to BDS $ 8.2 billion in 2011, when information  put 

out by the Central Bank of Barbados states that the monetary base of Barbados was around BDS $ 1.2 

billion in 2010 actually billions lower than those supposed deposits . What an exercise in foolishness!!! 

2)   These total aggregated values - in respect of their respective categories – are arrived at on the basis 

of many different money/number distribution techniques many of which are false, fraudulent ad 

fictitious and which therefore totally undermine the integrity and credibility of these said values. Hence, 

it is entirely false, fraudulent and fictitious for financial institutions in Barbados to be saying that they 

are “creating credit” on the basis of fractional reserve lending, when in truth and in fact local money has 

ALWAYS HAD AND WILL CONTINUE TO HAVE its own inherent value, and therefore CANNOT AND WILL 

NOT be a financial cost to a borrower, or CANNOT AND WILL NOT be of financial benefit to a bank itself 

in any form or fashion. 

 

The above six arguments illustrate clearly how money has got only three basic functions rather than the 

4 that are often paraded in economic texts (Economics: A student’s guide – Beardshaw and Ross). These 

three basic functions are – one, being a medium of exchange, two, being a store of value, and the other 

function being a means of payment. This false idea that money is a unit of account – a so-called fourth 

basic function -measuring supposed values of resources, goods and services, is all the more made more 

scandalous and outrageous when there are clearly no STANDARDS for using money as a measure of 

anything anywhere, and worse yet when these said resources, goods and services have or offer no 

criteria or conditions for satisfying such standards anywhere. One very huge and inhibiting factor that 

would otherwise have prevented money from being a unit of account would have been that these said 

resources, goods and services have no inherent money costs/value. So how could men and women in 

Barbados set a standard for measuring a resource, good or service that has ABSOLUTELY NO INHERENT 

MONEY COST/VALUE in respect of that resource, good, service in the first place?? 

 

Thus from the arguments made above it is only possible to reasonably estimate the size of the 

performance of the political economy and services industry sectors of Barbados based on the gross 



money/income/payment/transfer flows within and without the country. As such, we in the PDC have, on 

those bases, estimated the size of such sectors in 2011 to have been BDS $ 5.7 billion.  But, still, from 

the same above arguments it is absolutely impossible for DLP/BLP/independent professional economists 

to measure the size of the performances of the political economy and services industry sectors of 

Barbados at any stage, esp. when money is primarily a medium of exchange and NOT any unit of 

account. The total amount of money that is exchanged for the relevant resources, goods and services in 

Barbados on a yearly basis, must not be referred to as the cost of those said resources, goods and 

services. 

 

With this VERY HUGE DARK HOLE in existence in relation to finding out the real size of the performance 

of such sectors, many so-called economists in Barbados have been tempted to mislead the public of 

Barbados on the real size of the performance of those sectors. For, many have been heard to be 

remarking that the size of the performance of those sectors is BDS $ 8.8 billion in 2012, and some others 

have stated that it is close to BDS $ 10 billion, etc. Whatever these numbers that have been that have 

been pulled out of their various hats and provided for public consumption it has been yet to be seen the 

grounds upon which they have been making these entirely uncorroborated statements. For, there are 

presumably so many millions upon millions of commercial transactions taking place yearly in Barbados 

on the basis of resources, goods and services that have absolutely NO INHERENT MONEY VALUE and on 

the basis of a very finite relatively small amount of money (local and foreign currency), that really and 

truly it is absolutely impossible and improbable to realistically measure those transactions even on the 

basis of a small unrepresentative sample of such transactions. 

 

Well, what the PDC has gone and done has been to come up with a method for measuring the amount 

of money that is being transacted in the country on a weekly, monthly, yearly basis. We have proceeded 

to do so on the basis of the fact that it is entirely possible to estimate the amount of money that is from 

time to time held in stock and used in circulation. We have also proceeded to the point where it can 

logically be inferred the REAL VALUE of the amount of money that has been traded with other 

commodities from time to time and from location to location in Barbados – the currency with the public 

– and the REAL VALUE of the net amount that has been both deposited in and taken out of the core 

financial system in Barbados. 

 

 These values CANNOT at anytime altogether be anymore than the amount of the value of the monetary 

base – again the total value in notes and coins of local and foreign currency in all circumstances of doing 

business at any time in the country. Therefore, the value of any amount of money traded with other 

non-money commodities CANNOT be more than the 1.4 billion digits in local and foreign currency, but 

must be always equal to the amount of money being used up in the numerous commercial business 

transactions. Therefore, the value of the amount of money deposited in and taken out of the financial 

system CANNOT be more than the 1.4 billion digits in local and foreign currency, but must always be 

equal to the money not used up in the same numerous commercial business transactions. 

 

The equivalent of such money being used up or in stock would have to be the net weekly, monthly, 

yearly profits, incomes, transfers and payments of persons, businesses and other entities and their net 



deposits of ACTUAL monies into, and out of, financial institutions in this country. The day, week, month 

or year in which such amounts come closest to the value of the monetary base is that time in which the 

political economy and services industry sectors have done very well, and the day, week, month, year, in 

which such amounts go fartherest from the monetary base is that time when the political economy and 

services industry sectors did very disastrously. Therefore, as a proportion of the monetary base of the 

country and as a proportion of the money used up the value of the REAL VALUE of net income, 

expenditure flows in Barbados was less than half of the monetary base, and such is indicative that such 

sectors are performing utterly miserably. 


